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We have reached a moment of radical change. The methods of the 20th century — those that separated
actors, centralized decisions, and treated communities as mere beneficiaries — are no longer sufficient
to respond to the climate crisis, inequalities, or the loss of trust in institutions.

What can work today is a nhew modernity:

a modernity of public administration, capable of getting closer to territories;

e a modernity of coalitions, bringing together States, local governments, public finance, SSE and
communities;

e a modernity of financial instruments, oriented toward the common good and shared prosperity.

This modernity requires courage: the courage to learn new things, to break down silos — between
ministries, cities and regions, development banks, citizen networks, social and solidarity enterprises —
and to accept working together even when we do not agree on everything, because today something
greater needs to emerge.

This is the first important point.

RIPESS is the Intercontinental Network for the Promotion of Social and Solidarity Economy, present in
more than 75 countries across 5 continents, with members in all sectors of the popular, social, solidarity
and community economy. Its African network, RAESS, is mentioned in Africa’s D nnial Strat for
SSE, and the first RIPESS meeting was held here in Dakar in 2002.

Almost twenty-five years later, RIPESS has evolved. Today, we engage with:

national governments,

United Nations agencies,

cities and regions,

development banks,

organized communities, farmers’ networks, cooperatives, mutuals,
civil society networks committed to social and climate justice.

We build strategies and methodologies that go beyond SSE, aiming to make social and solidarity
economy and finance a macro-economy and macro-finance capable of helping redirect global
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development trajectories. This new RIPESS is institutionalized while remaining deeply rooted in
territories and communities. This double identity — institutional and territorial — is what we want to
share with African countries that seek to make SSE a central lever for transition and resilience.

This is the second important point.

| would now like to convey the message of the Colombian government, particularly Prosperidad Social,
which could not be present today but sent us a very clear political contribution.

In Colombia, Prosperidad Social and RIPESS have worked together to advance the debate on territorial
financial mechanisms for SSE, last-mile economies, and the need for new financial architectures with
strong territorial anchoring. This work was presented during the side event in July 2025 at the Fourth
International Conference on Financing for Development, where these messages were brought to the
heart of the UN agenda.

Together with the Colombian government, we insisted on a point that is also central for Africa: SSE
must have its own differentiated financing instruments. It cannot be subsumed under policies targeting
only micro, small and medium enterprises. Last-mile economies show that SSE responds to specific
economic, social and territorial dynamics that require adapted financial mechanisms and a different
approach from traditional enterprise-support logic.

FORAESS is not an isolated event for us. It is part of a continuous advocacy strategy we have built from
Seville, Doha, New York, Santa Marta and now Dakar, to consolidate a true financing ecosystem that
recognizes the specificity of SSE and its contribution to territorial resilience and just transitions.

This is the third important point.

The strongest evidence that the world has changed is perhaps the Locally Led Climate Action (LLCA)
framework of the Green Climate Fund. This framework states that the effectiveness of climate finance
depends on its ability to:

e truly decentralize decisions and financial flows to the relevant local level;
e ensure local ownership and implementation;
e build durable institutional capacities for territorial actors.

Through the Readiness program, LLCA offers countries four-year grants to structure this local financing
architecture, strengthen ministries, territorial banks and local governments, and prepare portfolios of
adaptation and mitigation projects rooted in territories — even if institutions are not yet accredited as
GCF entities.

Based on this, we work with our partners at FMDV on Country Platforms for financing localization:
national coordination frameworks aligning ministries, national and subnational development banks,
cities and regions, SSE actors and international partners, to channel flows to the subnational level.
These platforms are already recognized by the Seville Agreement and the Marrakech Partnership as
pioneering innovations for reforming the international financial architecture.

Cameroon offers a concrete example: with FEICOM as the backbone of the platform, associations of
local elected officials in governance, several national ministries and the EU delegation around a shared
strategy. This shows that it is possible, in Africa, to place a subnational development bank at the heart
of climate finance localization.

This is the fourth important point.



In Seville, RIPESS brought a complementary proposal, directly relevant for Africa: the creation of
democratic intermediate financial mechanisms dedicated to SSE at the national level.

We start from a simple observation:

e Development banks cannot directly finance thousands of small cooperatives, mutuals, tontines
and solidarity finance institutions due to transaction costs.

e Yet these actors are essential for African territories, for women, for agricultural value chains, for
local resilience.

The solution is not to replace them, but to create collectively governed intermediaries, rooted in SSE
ecosystems, capable of:

e receiving resources from public development banks, climate funds and cooperation;
redistributing them to grassroots institutions — solidarity microfinance, tontines, community
banks — according to co-constructed rules;

e providing patient capital, local-currency loans, guarantees, targeted grants and technical
support.

For African ministers and national banks present here, the message is clear:

e multilateral frameworks (UN resolutions on SSE, Seville, LLCA) now fully legitimize the creation of
specific financial mechanisms for SSE;

e operational methodologies exist — country platforms for financing localization, democratic
intermediate mechanisms — which we can adapt together to each national context;

e and there is a real window of opportunity, in the coming years, to act with public and climate
resources before the international context shifts.

We are not asking you to adapt to us. We propose to help you adapt your financial architectures to the
reality of your territories and your social and solidarity economies, so that Africa becomes a central
actor in the reform of development finance.

Thank you.



